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TOGETHER with all aud singulir the rights, members, bereditanments, and appurtenances to the sane bolonsing of in auy way

inci lent or appuitaining, e bt ol Loadtein stoves aned rofoigeratoas, beatmp air cornhitiening, plambing and electocal fintures, wal

to wall carpetiong, fenoes aod gates. and any othay oquipment o Lixtures 1w or borealter atteJad, vonmeciad o Lttad in any manmer,
! it Leing the intention of the parties bereto that all such fistures and cgquipuent, other thoa boischoh! furniture, be conssdernd a part of
4 the realty.
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TO HAVE AND TO IOLD all and singolar the said premises nnto the Mortpagee, its sacuessors and assigns forever.

‘The Mortgagor represents a1ad warrants that sadd Mortgegor is seicod of the above dex rilad premises in fee simple absolute; that
: the above descnbed peomnises are froe and chear of all lous o gther caoaducaes, that G Mortoazor is Liafully vinpowered to cone
! vey or ercumber the same; and 1hut the Meetoigor will forever defeixd the itd premises unts the Mortagee, its suceessors and assizns,
. froen and agaimt the Mortgagor and evay person whousscaver Liwfully claining or o daim the same of any pat thereof.
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THE MORIGAGOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will pranptly pay the principal 20d interat on the indcbtedness evidenced by said promissory note at the
times and in the manner therein provided

.
Jrag s PRI gl

[ S
oot e
s

2 That this mortgage will secure the Mortgazee for any add:tional sums which may be advanced hereafter, at the option of the
Mortzagee, for the payment of taves, o pubhe assessments, hazerd jnsuramce premiums, fepairs of other swh purposes pursuant to the
provisions of this gortgage, and alsw for any boans or advances that nuy hereafter be made by the Martzagee to the Mortz2gor under
the avthority of Sec. 43-35, 1962 Code of Laws of South Carolina, as wended, o sintitar statutes; ank all surus so advanced shall bear
intorest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
detnand of the Motgagee, urdess othernise provided in wnting.
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3. That Mortgazor will kecp the improvements on the mortgaged premises, whether now evisting oc hereafter to be erected, insured
avairst ks by fire, windstorm aud other hazards in a sum pot kess than the balance due hereunder at any tane and in 2 ooinpany of
cumpanics aveptalile 0 the Mortgagee, and Mortgazor does hereby asvivm the policy or puliies of insunance to the Mortgagee and
agrees that ali soch poticres shall be hedd by the Mottzager shoubd it so roguire and shall inlude loss pavable clivses in Exvor of the
Mortzagve: and in the evert of loss, Mortgagor witl give immediate notice thereof to the Mortgagee by regibtered mail, andd shoukd the
Morteasoc at any time fad to keep sail preruses jnsured or fail to pay the premiums for such insurance, then the Mortgiges may cause

such fmpronenents to be insured in the name of the Mortgagor 2ud reimburse itsedf for the cost of such insurince, with interest as
heteinabove prove

- e r e

1. That the Mortgagor willt keep all improvements upon the mortgaged premises in good repair, and should Mertgazor fad to do
so. the Mortgagee may, 5t its option, enter upon stid premises and make wheterer repains are nevessary and charge the expenses for such
repuirs to the mortzage debt and collect the same under this mortgace, with interest as hereinabove provided.

o 5. That the Modgagee may at any time require the bsnance and mainterance of insusance upon the Lfe of auy person obligated
z under the indebledness secured herehy in a sum sufficient ta pay the mortgage debt, with the Mcttgigee as bencliciary, i -
miums are ot otherwise paid, the Moctgagee may pay said premiums and 20y amount so paid shall beconse a part of the mostgage
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6. That Mortzagor agrees to pay all taves and other public assessments knvied azainst the mortziged premises on of before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately vpon payment, and should the Mort-
gagor fai} to pay soch tates and assessments when the same shall fall due, the Mortzagee mmay, at its option. pay the same and charge
the ainounts 5o paid 1o the mortgage debt and collext the same under this mortzage, with interest as above provided.

7. That i this mortgage secures a —construction Joan”, the Mortzagor agrees that the principal amount of the indebtedness bereby
secured shall be dishursed to the Meorgagor in persodic payments, 35 <onstruction progresses, in accordance with the terms and coodi-

‘ :Sm of a Constroction Loan Agreemernt which is separately executed but is made a pant of this mortgage and incorporated herein by
erence.
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5. That the Mortzagor will not further encumber the premises sbove described, without the prior consent of the Mottgza and
should the Mortgagor 50 encumber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to be
imediztely doe and payatle and may institate any proceedings necessary to coflect said i

9. That should the Mostzagor ahenate the mostzaged premises by Cortract of Sale. Bond for Title, or Deed of Convéyance, and :
the within motgige inlebledness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an :
application for an assumption of the mortzage indebtedness, pay the reasonable cost as required by the Association for processing the .
assumption. furnish the Association with a copy of the Contract of Sale, Bood for Titke. or Deed of Comnevance, and have the interest :
rate on the Joan balance cristing at the time of transfer modified by increasiag the interest rate o2 the said Joan balance to the maxi- _
mum rate per annum permitted to be charged at that time by apphicable South Curolina law, or a besser increase in interest rale as may :
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and moonthly pay- H
ments, and will mail him 2 new passbook Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the withia
paragraph. the Mostzagee. at its option. may declare the indebtedness hereby secured to be immediately dve and payable and may
institule any proceedings pecessary to coBlext said &

10. That should the Mortgavor fai to tuke pavinents of principal and interest as due on the promissory note 2nd the same shall be
unpaid for a period of thirty (30) dayx. or if there should be any failure to comply with and abide by any by-laws or the chaster of
the Mortgagee. or any stipulations set out in this mortgage. the Mortzagee, at its option. may write to the Mortzagor at his last known
address giving him thisty (30) days in which to rectifi the said default and should the Mortzagor fail to rectify said default within the
said thirty days. the Mortgagee, may, at its option, increase the interest rate on the Yoan halince for the remaining term of the loan or
fos a Yesser term to the maiimum rate per annum permitted to be charged at that time Ly applicable South Carolina law, or a lesser
increase rate 45 may be determined by the Association The moothly payments will be adjusted accordingly

11. That should the Mortgagor f2il to make payments of prinet andinlcnstasduemdiepmmi;smymlcandshﬂuldmymmtbly
instaBment become past due for 2 period in excess of 15 ys, the Mortzagee may collect 2 “late charge™ not to an amcunt
equa!tofi\t(:’)‘?’c)petcentmno(uysncbpastdueinsullmenlinon!cfmcv\crtheemzupexmimikntlothelnndlmgofmdl
delinquent payments.
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g 12. That the Mortgagor hereby assigns to the Mortzagee, its successors and assigns. all the rents. issues. and profits acerving from
it the morteaged premises. retaining the right to collect the same 5o long a5 the debt hereby secured is pot in arrears oftgyment. but
w shoold any pait of the principal indebtedness, or interest, taes, or fie insurance premiuns, be past doe and unpaid. Mortgagee

may withoot potice or fuither proceedings tabe over the mortgaged premises, if they shall Le occupied by a tenant or tepants. and
collect said rents and profits and apply the same to the indebtedness hereby secured. without Rability to account for anything more
than the rents and profits actually coblected, Jess the cost of coflection, and amy temant is anthorized. upon request by Mortgagee, to
make 21l rental payments dizect 1o the Mortzazee. without Yability 1o the Mertrazos. until notificd to the contrary by the Mortzagee;
g and should said premises at the time of snch defack be occupied by the Martzanor, the Mortcagve ray apply to the Judge of the
: County Court or 10 anv Judie of the Court of Common Pleas who shall be resident or presiding in the county aforesai] for the appoint-
: ment of 2 receiver with anthority to take possession of said premises and oBect such rents and profits, applying said rents, after pay-
e the cost of collection, to the mortgage debt without liabilty €2 account for anything miore than the rents and profits u:hu.‘L

: .
1 13 That the Mortzagee. at its option, may require the Mortgagor 1o pay to the Mortgagee, on the first day of each month until the
a 1 pote secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
L equal 1o the peemiums that will next become due and piyable on polics of modtgage guaranty inwrance (if applicable), fise xnd other
: hazard insurance covering the mortgaged property. plus taxes. and aswssmerits neat due o the mortgaped peemises {37 as estimated by
* the Mortzagee ) Jess all sums already paid therefor. divided by the number of months to elapse before one rnonth'r'i! to the date when
3 1 such premiams, taies. and asscssments will be due and payahle. such snms ta be held by Mortcagee to pay 515 peemiums, taxes and
o special assessments. Should these payments exceed the amount of payments actually made by the Mortragee for faxes, assessments. or
g 3 insnrance premiums, the ¢1cess may be credited by the Mortgagee on subhsequent payments to be made by the Morteagor: if, however,
i 4 ] said sums shall be insulficient to make said payments when the same shall hecome due ard pavable, the Morteagor shall pay to the
L 4 Mortgagee any amounts necessary to make up the defics . The Moctezzor Frather avrees that at the end of ten years from the date
<2 hereof, Mortzagee may, at its option. x for rencw .l of mortgage guaranty or similas fnsurance (if appbeable) covering the balance
2 then remaining due on the mortzage and the Morlgagor may. at its option. pay the single premium required for the remainiog

vears of the term. or the Morloagee may pay soch premivm and 2dd the same to the mortzage delit. in which cvent the Moctzagor shall
repay 1o Mortzagee snch premium payment, with intercst. at the rate spexifaed in s2id promissory note, in equal moothly ins
over the remaining paymest poriod. -
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